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Securities and Exchange Board of India

TERIP qemegd /| ASSISTANT GENERAL MANAGER

" fa<7 fa9FT / CORPORATION FINANCE DEPARTMENT

Aodient, W9, UA-a8R  /  REGISTRATION, APPROVALS &
CORRESPONDENCES

AT geET 94RT / DIVISION OF CORPORATE RESTRUCTURING

$-e1 / E-mail - ramank@sebi.gov.in
UMY . / Ph No: 022-26449227

August 05, 2026
Kind Attention: Mr. Premjeet Singh

VC Corporate Advisors Private Limited
31, Ganesh Chandra Avenue, 2nd Floor,
Suite No.- 2C, Kolkata- 700 013

HEISAT / HRled,
Madam / Sir,

fo% / Sub.: TR Ffofd iR Rifvr 9 (3RRT @1 gafe 3 3ikk arftwso) fafem, 2011
[[e (Teacide sl ot ¥ Te haiiad) Weled, 2011] & IHR,
Mr. Ashish Begwani (Acquirer) gRI Kkalpana Plastick Limited
(cFle @ut) & 14,37,420 “Teft Ys-3q” (guia: FHIG) Sfaict IRRT [Fd e
A (ifed He) ©. 10 TRy 3R 2] & o5 (SFRARIEH) F AN Ger s (S|
3THR)
Open offer for acquisition of up to 14,337,420 fully paid-up
equity shares of face value Rs. 10 each of Kkalpana Plastick

Limited (Target Company) by Mr. Ashish Begwani (Acquirer) in
terms of SEBI (SAST) Regulations, 2011.

1. 3T PUAT 397 dRIF / Please refer to the draft letter of offer submitted vide
your letter dated July 21, 2026 & A&l & HATEgT § WG U Y YT IRAT9 -0 (STHS
SR 3T SITTR) T 3R ST IR (ThR) & Gy # bU g 3F TA-cHaER T Ea of /
and other correspondences exchanged regarding the captioned offer.

2. TIC R (SHPHR) B & AR, Y T8 AT o= of fob U a1 freht e HifSan ot g, o9

fasTfey, TR SNfe & e § A1 9™ atett 31 off 9 (FHeF) [ 9R 98 999 3
GIRT fem ST <&T 8 a1 fR 3reiHaal gRT T ST & 81 IRATa-UH (e 3iih 3fiR) § e fhy
T FAT (UHCIGRON) & 3T & &
As a Merchant Banker, you are advised to ensure that any statement made
to the press or any other media by way of advertisement, press release,
interview etc., either by you or by the Acquirer shall only be based on
disclosures contained in the letter of offer.

3. S fafFEl (Rgeter) & (M 16(4) & Wdd (Yamssll) & SR, 89 JRdiad IRdd
(3ITTR) BF UTHY U9 -0 (ITFE 016<3ﬂtﬁ3ﬂUrW & HaYg 5 g fefoRT et Jiad o W8
%‘,ﬁlﬂzﬁreﬁ@‘sﬂﬁsﬂwéﬁwaaﬁ'W’ﬁwﬁm%sﬂ?ﬁ%qw-qaﬁmwmﬁa
ERISIM
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In terms of the proviso to Regulation 16(4) of the Regulations, we convey our
comments on the draft letter of offer for the proposed offer, given in
Annexure to this letter, which shall be incorporated in the letter of offer.

4, UXAG-UF $ UF & UTH 8 H IR § 7 dRI-Ra<t & +fiar i o= far s @ik S99 a1
TRaE (TR) 5 dri-feaai & WMo @i a1 S | fparmemai (faefact) 6 denfera awa-
IR 3R IS TR TS dlel T / SHh MFHAR TR qTegarall (S - THhl o7ft) &
T He et STU&Tall & TeroR IRard U H, SEl-ofa] SIod 81, 31ad Jead (g S |
The letter of offer should be dispatched within 7 working days from the date
of receipt of this letter and offer may open within 5 working days thereafter.
Suitable amendments regarding the revised activity schedule and
consequential effects/compliance of other obligations like escrow etc. should
be carried out in the letter of offer, wherever required.

5. 31y 77 (33) G &l aRKg | 9 § A 5 HRI-iawi gd TaTa ST (3R STagHe)
SRIh 95 IR T ST (3R Sfagic) df Jive it (Sftae f$w® H) s <,
s &9 I 370+ Ja¥TSC IR SAaT Heb 3R A & 3779 85 I al fIic $T 8 81 il off #AR
TS & foly fsTamy | Hite iU & A1 Fel &1 F R g3 Ipforee [A1 AR T 3R
faftma a1 (I 6 Js=Tse (3rfq www.sebi.gov.in) &R Suarey "INSTRUCTIONS TO
MERCHANT BANKERS / FORMAT FOR LETTER OF OFFER" & "General
Instructions" & TS 1 & 3icid oI g5 8] =t TS Y |

You shall submit a soft copy (on a Compact Disk) and two hard copies of the
printed offer document incorporating the above mentioned changes for
making the same available at our website and for the purpose of our records
respectively, at least 5 working days before the issue opening date. The soft
copy should be accompanied with a duly filled in checklist specified in
section 1 of “General Instructions”, under “INSTRUCTIONS TO MERCHANT
BANKERS / FORMAT FOR LETTER OF OFFER” available on the SEBI website at
www.sebi.gov.in.

6. AT 0, oD A1e § (Gfed) IRATa SRSl (TR SIRFE) IRgd fham <Y, I8+ I8
HTH-HIh IS Bl [ 39 0 H &) g 89N & et & HIg J 1 dRaTg Pl Tg AR Aer &
fiic Y U TRITa SRS 1 HafAd s Eemall (U9 Fa”i) 1 ff Ieg a1 S |y
SHIS &1 fiie &1 g3 el wp 81 iUl H, 3 0 o H1ed™ & Jfod &l T8 iUl & R
YT ST H U TV geral Bl Tet & | SO (BT3ellse) PRep ST 31y |
The covering letter, whereby the printed offer document is submitted, should
specify how each of our comments mentioned in this letter has been dealt
with, giving reference to the relevant page nos. of the printed offer
document. In one of the hard copies of the printed offer document, changes

in the offer document pursuant to comments conveyed vide instant letter
should be duly highlighted.

7. $UT JE Al IR b A I T 9SA@ TAE-U (ele? 3 i) | &l fhy 10 iR Sh
fAFRMI & TTaeTEl o1 IeFE BT T, A1 SWh BIRATs Dl ST
Please note that failure to carry out the suggested changes in the letter of
offer as well as violation of provisions of the Regulations will attract
appropriate action.

8. U1 I8 YT IR of iR I8 g off o= of & &R o9 Uga oy U TRaTTa-o § R Fai
T FEATal & STeTTaT IR DIs ff ISATa el fhy MY & |
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Please also ensure and confirm that apart from above, no other changes are
carried out in the letter of offer submitted to us.

9. 3ue! AFRMl & AF] wrae™i & gER, FfafEd sxaesi/Raret & e dite it iR t@
BTS DUt Tt B ST AT BRI Aioe prdt & F1e, It Y J9se www.sebi.gov.in ™
STy "HIe JaRi & foly ST / URdTa U= &1 IRy & SieRid areg fAder & w1 7 fAfdE
fafSe R g$ Tpfeiee Head 81 =TV
You shall submit a soft copy and one hard copy of the following documents /
reports to SEBI, as provided in the applicable provisions of the Regulations.
The soft copy should be accompanied by a duly filled in checklist specified in
section 1 of “General Instructions”, under “INSTRUCTIONS TO MERCHANT

BANKERS / FORMAT FOR LETTER OF OFFER” available on the SEBI website at
www.sebi.gov.in.

o AT 18(7) & ITIR TRATE (3iTHR) | Ugel fam mm fqms

Pre-offer Advertisement as provided in Regulation 18(7)

o fAfFRM 18(12) % SR TR (3MTUR) | Ugel faam i fasmo

Pre-offer Advertisement as prowded in Regulation 18(12)

o fATT 27(7) F ITIR TRATE (3THR) | Ugel 3z mn s

Pre-offer Advertisement as prowded in Regulation 27(7)

10. T%TE (ITHR) & a1 Y RurS 5, aflid duet (erfe dumh) & dert § afy dieart (&) g
g1, A FrfefEa aRikal &1 S 9RRE & St SNIR 919 (SR ) [Far T 919 iR a8
0] R B, STHT Seg P | I &, I I gl (S ¥ araol) &7 A ot gan,
&l § IR 919 &I I8 (s fordT 7 8 |
In the Post-offer Report, indicate the market prices (opening and closing
prices) of shares of Target Company, if traded, on the following dates. Also

indicate the name(s) of stock exchange(s) from where the said data on
market price is taken.

o AP TN I TRRG BT

As on date of Public Announcement

o TIgE e R (dfsern weiie) 6 arig @l
As on date of Detailed Public Statement

o UM (3THR) Ge IR Bl
As on offer opening date

o IRAM (MHR) d8 BN H IRRG B
As on offer closing date

o AT TNYUT & TRG T i) IRATd (IITHR) P &€ 8 I ol (Al &b SR IRIRI &
Waﬂ?ﬁmaﬁw%maaﬂﬁwsﬁwm

The average of the weekly high and low of the closing prices of the shares
during the period from date of PA till closure of the offer.
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11, SWRih iRl SR o’ § aeM™ J or] [t off s, M ar ffemi (Weie=) &
T AT folg ST Haielt el W @1g ufigd Iig 8 g |
The above comments are issued without prejudice to the applicability of any
approvals to be obtained under any Laws, Rules or Regulations for the time
being in force.

wa<lT / Yours faithfully,

Digitally signed by
Raman Kumar Morwal
Date: 05-08-2026
16:14:05

Raman Kumar Morwal
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o=

Annexure

Sr.
No

Contents | Comments
(Open Offer- Kkalpana Plastick Limited)

General observations

Schedule of activity/cover pagel definitions

Revise the schedule of activities ensuring compliance with the applicable
regulations. Make suitable disclosures at all appropriate places in the letter of offer.

1b

Disclose both the original and revised schedule, side by side.

1.c

All documents/ information referred in Draft letter of Offer should be made
available for inspection by shareholder(s) of the target company. Also provide
facility for such inspection through online mode.

Other terms and conditions

Ensure Compliance with Regulation 18(11) of SEBI (SAST) Regulations, 2011 with
regard to statutory approvals.

2.b

Suitably incorporate the details furnished by you through emails dated July 29,
2026, July 30, 2026 and July 31, 2026.

2.Cc

To make a corrigendum to Detailed Public Statement (DPS) in all the newspapers,
in which the original DPS was made, incorporating the comments stated at point
1.a & 1.b above and any other changes made in draft letter of offer as compared
to DPS, before the date of opening of offer.

2d

Ensure compliance with SEBI Circular dated April 13, 2015 read with SEBI Circular
dated December 09, 2016, with respect to acquisition of shares through stock
exchange mechanism, and instructions specified by the stock exchanges in their
respective circulars issued in connection with mechanism for acquisition of shares
through Stock Exchanges.

2.e

Dispatch of Letter of Offer to shareholders holding in physical form:

With respect to shareholders holding shares in physical form, you are advised to
dispatch letter of offer, as per the timelines prescribed in the Regulations and
ensure that such shareholders have received hard copy of letter of offer before
opening of the offer and submit a report to SEBI after completion of the offer, in the
following format:

S. Total no. | No. of | Perce | Date | Mo | No. of [ No. of [ No. of
No. of share | ntage | of de | shareh | sharehol | shares
sharehol | s held | of disp | of | olders | ders tendere
ders in share | atch | dis | receiv |tendere |d in
holding physi | holdin | of pat | ed d their | physical
shares cal g in|letter | ch | letter shares form
in form | physi | of of in
physical cal offer offer physical
form form physic | form
ally*

*In case of letter of offer returned undelivered, submit details of efforts / steps
taken to deliver the same.”

skkskkkk
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